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Pre Qualified vs Pre Approved
One is a guess. The other wins houses.

PRE QUALIFICATION
A quick estimate based on what you tell the lender, nothing verified. Fine for early browsing, but listing agents know it is soft.

PRE APPROVAL
Credit pulled, income and assets reviewed, an underwriting grade opinion of what you can borrow. This is the letter that makes
sellers take your offer seriously.

LEVEL THREE: UNDERWRITTEN APPROVAL
Some lenders can fully underwrite you before you shop, making your offer nearly as strong as cash with a fast close. Ask for it if your
timeline allows.

GET OFFER READY

Pre approval beats pre qualification, always

Costs nothing, no obligation

Usually valid for 60 to 90 days

Refreshing it later is quick

Sellers read the letter before your offer
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Scan to get a real pre approval
started, free

Disclaimer: For general education only, not a loan offer, quote, rate lock, or commitment to lend, and not financial or legal advice. Program guidelines, limits, insurance premiums, and fees change without notice and vary by scenario; figures
shown are illustrative. All loans subject to credit approval, satisfactory appraisal, and clear title. Rates and program availability change daily; see taketherate.com for current information. Take The Rate · Travis Saling · NMLS #299683 · Equal
Housing Lender · © 2026 Take The Rate. Agents: you are welcome to share this flyer with clients unmodified.


