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Earnest Money, Explained

The good faith deposit that anchors your offer.

WHAT IT IS
A deposit, commonly 1% to 3% of the price, sent to a neutral escrow company after your offer is accepted. It shows the seller you are

Serious.

WHERE IT GOES

It is not an extra fee. At closing it applies toward your down payment and closing costs. Walk through your contingencies properly
and it is never lost.

HOW YOU KEEP IT SAFE
Contingencies for inspection, appraisal, and financing let you exit with your deposit if the deal legitimately falls apart. Never waive
them casually; that is when deposits get risked.

PROTECT YOUR DEPOSIT

@ Wire only after verifying instructions by phone
Know your contingency deadlines cold
Ask before releasing any contingency

Deposit applies to your costs at closing

Your agent and lender should sync on dates

YOUR MORTGAGE GUIDE L
Travis Saling N Ty Scan with questions before you write
Take The Rate - NMLS #299683 =] an offer

(619) 393-3869 - travis@taketherate.com - taketherate.com

Disclaimer: For general education only, not a loan offer, quote, rate lock, or commitment to lend, and not financial or legal advice. Program guidelines, limits, insurance premiums, and fees change without notice and vary by scenario; figures
shown are illustrative. All loans subject to credit approval, satisfactory appraisal, and clear title. Rates and program availability change daily; see taketherate.com for current information. Take The Rate - Travis Saling - NMLS #299683 - Equal
Housing Lender - © 2026 Take The Rate. Agents: you are welcome to share this flyer with clients unmodified.



